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Ausust 26.2008

I l,OO - arOO p-. Jolnt Commltt-ee otr covertrEetrt a|rd nnarc€

I Setrate Eousea Tomblin, Chair Thompson, Cbair
chafin cquto (absejro

I Hetmick Delrngrr Kessler (absent) Webster

a Sharpe (absent) Whiter;Hi#
I Speaker Thompson, Cochair, presided.

I l. ApproYal of Mlnutls
I

Upon motion by Presidqf Tombli!, properiy adopteq the nirutes ofthe Juty 30, 2008, neeting

il were approved-

I
2. Commltt€€Reporb/R€quests

If Leslslatlve Itrtem Com.Elttee - Sara JoDes

, Upon motion by PrEsided Tombli!, prcpedy adopte4 the Fopos€d FY 2009 budget for the

I bgislative Intem Committee is approved-
I

3. Lotterv CoEml6slor atrd Gereral Revetrue Futrdl-I Distributed to membeIs ofthe Committe€ were the folowing: Loff€ry Op€ratioB r€pofi for the

- Eonth ended July 3 I , 2008; md the G€neral Revetrue FlEd ststus rcport a.s ofJuly 3 1 , 2008. Dishibuted

f, witb ea"n ofthe reporb were an analpis ald a su:omary ofthe r€porls.

| 4. PEIA- BRRI ald CHIP Reports

| ^- ^..'I'hs lbuowitrg monthly PEIA rEports were distributed: Prescription Drug Report for July 2008.

I Rob€rt Ferguson, Jr., CabiDet Secretary, D€pqtuent ofAdministatio!, rcport€d rhrt claims arc 3 psrc<nt

I higher now than they were last year at this time and drugs are 1? percent higher th@ tley w€re last yea.

I The following BRIM reports were disfibuted: An ulaudited balmc€ sheet a.!xd uDaudited income
U stateEent for the period snding Juoe 30, 2008. Secraary Ferguson said there is an invoshsDt illcome of

abow l0 % Eilliotr.

II The followirg r€.ports froll] CHIP were distdbuted: A I€pon of EDrollment for July 2008 and
finmcial sbtem€nts for period ending June 30, 2008. SecretiryFstguson said theeffollment'tEat24,l59,

I wbich is dowtr 2 percqrt from a yeq ago. Costs are dorrr 3 p€f,c€nt from a yeo ago.
I

I
I



ta
5. Leaslns Reoort Departmetrt ofAdElnbtratlon

ta A leasingrepon forJuly2l,2008, thrcugh August 15, 2008, was distnibuted. SerretEyFeryuson
said thsre w€re a s€ries ofchsnges in the past month with 3 new leases, I 7 renewals, 7 renewals with a rent

I incre€sq one inq€ase in rcat was DOA owned and one adding sgure foo.ge md increase in rent
t

6. Depsrtmetrb ofEedth a|rd guman Resolrces fi)gERl Monthly Reporb
C-
I O *edicaid rcport datld August 2008 was distributed. Metha Walker, Cabinet Secret ry, DHHR,

_ rcpofed on the MRDD waiv€r and said WVU has beetr hircd !o evaluate the plogrm

' 7 , Irveshetrt Management Bo&rd

I A Investuent MaDageEeDt Boed report dsted Jlme 30, 2008, wes distribut€d- Kdsty Walso!,
- Chieflovesh€nt Officsr,InvestEstrtMaasgEm€ntBoar4 report€d tbat the PublicEmployees RetirEm€nt

r S]rsEE was negative 6.5 % for tbe twelve monft puiod ended Jrme 30.

I 8. Worker8'Compens&don

I A Wo*srs' CoEp@sation repof 'lered August 30, 2008, was distrtuuted. Bi[ K€my, Dsputy
Insurance Commissioner €d Mary Jaqe Pickens, Gsnera.l Coursel for the lrsurance Commissioner

1 rWrted on Workers' Compensation and answered qu€stioDs by the nembers.
EI

9. Scheduled Int€rlm Dates
I
I S€ptenber 7 - 9 (Bridgepof)

October 12 - 14

I Note|rber 16 - 18D Decem.ber 7 - 9
Jeusl\, 11 - 13. 2009

I r"uu,'y 8 - lo;2ooe

- The meeting was adioumed-I
I
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I WEST VIRGINIA LEGISLATURE

Ofiice of the Legislative AuditorII Budea Diulston

- Buluittg I, Room 3I4W6t Whg
I I90O tranowha Blvd. Eastt Cha q'ton,Wy 25305-0590 , 3M-3474870

I
I S€phb€r 6,2008

I
I Ererndve Snnrmpry of lrttery, Un€mploymeng Genenl Reronue and Stsae Roaal Furd

Reporh to Joltrt ComEltt€sII Lotfery Comnfudon ar of Augurt 31, 2(m :

- Iatery Cormissiol rEptrt for August 2fl)E will not be received rntil Septembu 20, 2{n8.II GoD€['al R@etrue Furd ss of ArgEf,t 31, 2fl]8:
_ CouectioDs were at 10336% of the y€qly estiEste as of August 31,2008.Ia Statu Rod FuD.l as of Augut 31, 2tm:

- Flmd collectiotrs werc at 89.75% of fhe yealy estinate. This siardion was mticipaid dudng
I the Jtme 2008 special session with the qeatiotr ofthe Motor Vehicle E(cise Tax Short&[
- Res€rve Frmd The mouut trnd€r the e*inare is qproxinaely $ l0 million for the month ed
I will be transfeued from the resqve fimd b tle r@d fitnd
t

Unenploymcnt CompematlDn Trust as ofJuty 31, ?IXE:

t ReguLr berefits paid in July 2@8 werre $ 2.7 million more tban in July 2@7. Total rev€nu€s for
I Jttly 2008 Etre$ 438 thousmd more rh'n in July 2007. Trust fimd ending lFl'nce 66 Jgly 31,

2@8 was $ 22A,064,822.17.

I
I
I
I
t
I
I

Joint Comnitlee on Government and Finance
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WEST VIRGII\UA LEGISLATURE

end

Ollice of the Legislative Audilor

Budgd Dtvlsion
Buildbtg I, Room 3l4w6t mng
1900 Kanowha Blvd- Eost
Cha 6tot\ 114/ 253054590 , 304-3474870

Mgmorandri&

To: Honorabfe Senate President Tonblln
Honorabfe House of De.legateg Speaker Thonpson
Honorable Menbers of the Joint cofi@lttee on Governnent and

Finance

F!on: E1len clark, c.P.Aft'a
Directo! Budget Dlvleion
Legislative Auditor's Office

Date: Septenber 3, 2008

Re: statug of General Revenue E\rnd August 3Li 2008

We have reviewed the cash revenue f.Lowa of the West Virglnia
general revenue fund for the nonths of ,Jufy - August of fiscal
year 2008-2009. The status of the fund colfectlons are as follows:

The net collectlons r.ere 103.368 of the estimate for the fiscal
year, llho aEosat BBO\,E €sCLEate ras 9 18.at dj.u-on f6r th€ yeat.

Personal Income Tax coLlections were I8 nillion over the estiiqate
for the fiscal year.

severance tax collectlons wete S 22.2 ni]Ilon ovor the estinate for
the flscal year.

Corporate lncone and buslnssg franchise col-]ectlons nere $
rn-ll1ion below the esti-loate due to refurds issued for yeat
corporat.e recurn9.

Gen Rev /statyasflB€lo mmittee on Govemment and Finance

Page -l-



II
ll)lI stata Road FuEd

I The state road fund rras collected at 89,?5* of the estlmate for the
I nonths of JuIy - Auguet 2008. The entlre fund was $ 11.7 nl.llion

below the estinate for the year. This anticipated shortage was

I addregsed in the June special sesslon and the Motor FueI Exciae Tax
I shortfall Reserve Fund wae enacted. (Soe actlvlty in thls fund

below. )

I
I RaLay Day a.Dd, PeraoDa.l. tao@g fa8 Reaelva

I Revenue Shortfall Reserve E\rnd A(Ralny Day Fund) had a cash
I balance of I $240,279,61-1.12 as of August 31, 2008.

I
ance of I izqvrzt9,6t!.tz a3 oI Augus

BaLance JuIy 1, 2008 249,40I,853.2s
Cash flow foan to General
Revenue on Jufy 1, 2008.
To be repaid 90 days. Thls is
a nornal occurrence in ,JuIy
due to cash flow demands; !r11I
be repaid in Septelber.

58,000,000.00

Revenues July 1, 20 o7-June
30,2008 (Sulplus from FY 2008
transferred ln August 2008. )

r'7 | 638 ,'7 64 .23

Earningg - o 141 nn6 a4

Balance August 31, 2008 240,279,6rr.12

Revenue shortfalf Reserve Etnd B {Tobacco Settlerlent Monies) had a

I
I
I
I
I
I
I
t
I
t
I
I

h balance of I 2'16,894,269.33 as of Auqust 31, 2008casn Dalance o tzb'.J5 as or Aug_usl Jt, zuv.l.
Bafance JuIy L, 200 8 291,.215.042 .97

Earnings -r4,3AO,'7'73.64

Balance August 31, 2008 216,A94,269.33

The Special Incone Tax Reserve E\rnd had a cash bafance of
S45,019,318.96 as of Aucrust 31, 2008

BaLance July 1, 2008 45,019,318.95

Revenues JuIy 2008-June 2009

Balance August 31, 2 008 45,01,9,31,4.96

Gen Rev /State Road

Page -2-
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I
I !(trm FuEL trcrse ula sEoRrEAx,r, REsERt E FIND
I

Motor Euel ExcLse Tax shortfaLl Reserve nrnd had a caah balance of
I S 38,706,847.54 on August 31, 2008. Thls fund was created by HB
I 2LB durlng the June 2008 special session Lo act as a reserve furd

when the htghways notor fuel- excise tax fails to meet monthly
a revenue egtl-Eates.I l-".''.-^-,,.,-
I

Balance July 1, 2 008
Appropriated by aupplenental
SB 2019, .tune 2008

s 40,000,000.00

Transfers out to Highways Ftnd 1, 893, 158.36

Balance August 31, 2008 38,106,841.64I
t
I
I
I
I
I
I
I
I
I
I
t

cen Rev ,/State Road
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NET
MONTH

COLLECTIONS
95141,517

105,766 780
37,904 069

457.203
9,674 495
7 087 365

-30 257
3 204,021

947,302
762,A62
129.636
745.649

24 824
565,139
72,450

297 515
281,628

26,356
91,853
45 717

0
0

16,27 5
0
0
0

0
99.00%

263,180 653
99.00%

16,493,674

549,604,000

549,604,000

NET
YTD

COLLECTIONS
199 960 864
214,676,126

63,440,031
24,599 436
19 841,535
18104 811
10 657 617
6,655 958
1,944.630
1,667 300
129 636

1 ,550 275
1,574 416

981,108
472 512
410 385
241,628

73 356
246199
120 660

0
0

25 068
34.552

3 780
0

._-___-_5_8_p9_q,q-o_q.
626 051,884

58 000,000

568,051,884
103.36%

YEARLY OVER
UNDER ESTIMATES

VS ACTUAL
COLLECTIONS----* '-i3-.33it13-6-

8,176,126
22.240,03'l

1 399 436
1 341 535

804 811
-3.342.383

-595 370
512100

-1 470 364
-29125
254,416
41,108

-127 488
60,385
91,628
91 644
93,199
40,660

0
0

25,068
34,552

3,780
0

-_______--,-_!.8__0_9_0-10_9-0_
76 447 884
58 000 000

18 447 884

-2.665 347
0

2,665 347

r"=*#l*rffi,.oillf,o"rllilr*rr r |!l r - rr,*fr! - r - - - I -Monthly Revenue Estirnates
as ofAugusl29, 2008, VWFiMS

Consumer Sales Tax & Use Tax
Perconal lncome Tax
Severance Tax

Cigarette Tax
Business and Occupatlon
Corp lncome /Business Franchise
Interest Income
Paoperty Transfer Tar
Oepartmental Collectlons
Miscellaneous Transfers
Beer Tax and Licenses
Liquor Profit Transfers
Smokeless Tobacco Tax
Business Franchise Fees
Property Tax
Refundable Credit Reim LTY
Racing Fees
Miscellaneous Receipts
Charter Tax

HB 102 - Lottery Transfers
T6lecommunications Tax
Estate and Inheritance Tax
Vldeo Lottcry Transfers
Special Revenue Transter
Cash Flow Transf6r
TOTALS
i/llnus Cash Flow Transfer

Percent of Estihates
TOTALS

Percent of Estimates
Collections thls dey

-"'"Consumer Sales and use Tax
now combjned rn one category for

MONTH
ESTIMATES- 
ibZ i-oo,oiio
101 000,000
31,100.000

900,000
10,000,000
6,200 000
6,000 000
1,700 000
1 190 000
1 340 000

1600,000
800,000

20,000
460,000
100,000
260,000
190,000
171.000
85,000
30.000

0
0
0
0
0
0
0

265,846 000

265,846,000

MONTHLY OVER
UNDER ESTlltilATES

VS ACTUAL
COLLECTIONS"-.-..- ---7:ioit/ie5

4 766,780
6 804,069

442 797
-325.505

-6 030.257
1,504 021
-242 698
-577.138

-'t 470 364
54.351
4,824

105,139
-27 554

91,628
-144644

6,053

0
0

I 256
16 275

0
0

0

YTD
ESTIIT,,IATES

213 300,000
206,500 000

41,200 000
23,200 000
18,500 000
17 900,000
14 000,000
3 300,000
2 540,000
2180,000
1600.000
1580,000
1320,000

940,000
600 000
350 000
190,000
T71 000
153 000
80 000

0
0
0
0
0
0
0

Prepared by Legislatlve Audiior's Office, Budget D



rlrorfrootRorffiu_rdF - rr - r Q,roF r lt - - !r L r -I\ronthly Revenue Estimates July 2008
as of August 29, 2008, VWFII\4S

Gasoline & Motor CarYier Rd Tax
Prlvilego T.x
Licanaes & Regictration
Highway Lltter Cont.ol
TOTALS

Poacent of Eatinates

Collections thiB day

ESTIIVATES COLLECTIONS COLLECTIONS

MONTHLY OVER
UNDER ESTIMATES

VS ACTUAL
NET

YTD YTD
ESTIMATES COLLECTIONS

YEARLY OVER
UNDER ESTIMATES

VS ACTUAL
COLLECTIONS

I\4ONTH
NET

[JONTH

31 000,000
16 825,000
6 400,000

20,274,209
14,257,341
7,829,983

-11 037,619
2 i41,942
1,402,396

1a,721791 64 500,000 53,462,341
,2,567 619 33,949,000 31,807,098
1,429 983 16,058,000 17,460,396

74.26%

20,832,838

E9.750/o

MOTOR FUEL EXCISE TAX SHORTFALL RESERVE FUND

CASH BALANCE WITH TREASURER $ 38,'106 841,64

REVENUE SHORTFALL RESERVE FUND A AS OF Septembor t, 2008 | 5240'279,6'11.12

REVENUE SHORTFALL RESERvE FUND B AS OF September 1, 2008: $ 276,894,269.33

PERSONAL INCOi E TAX REFUND RESERVE FUND AS OF September {,2008: $45'019,318.98

Prepared by LegiBlativ. Audltor's Office, Budget Oivkion
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t Budget Dtvitton

- Bullding I, Room JI4-W* Whg
| 1900 Kq4owha Blvd- Eosts Chul6Ton,WV 253090590

tI
I
t To: Honorab.le senate PresJdent Tomblln

Honorabls House of Delegates speaker Thonpson
I Honorable Mornbe:rs of the Joint corm-lttee on Govemment

I and FLnance

Froro: El-ten Clark, C.P.A.?
I Direclor Budget DtvGionI Leqislatlve Auditor's Off1ce

I O"t., septe!.ber 3, 2008I
Re: West Vlrqlnia Unemplolment Cornpensatlon Trust E\md

l-
I We have reviewed Lhe July 31, 2008 nonthly report of the

Une&Dlovmont coEpensation Trust Furd we recelved fron workFolce
I west-viiginia. JuIy 2008 is the firat month of fiscaf year 2008-
| 2009.

I For the fiscal year 2008-2009, the Lruat fund cash flow ttas as
I follows:

WEST VIRGII\IA LEGISLATURE
Ofice of the Legklttive Auditor

, 30&3474870

I
I
I

Trust Furd Beginning Cash Balance 7-l-20O8 s25L,42r,129.54

Receipts ,lul-y 1, 2007 thru June 30, 2OO9 913,110,463.91

Dlsburse&ents July 1, 2007 thru June 30'
2009

9L6,861 ,3',1r.32

Balance JuIy 3L. 200a 924A , 064,822.L'l

I rrEMS oF NorE:I
Regular benefits paid for July 2008 irere $2.7 nlllion more than

t in ,luLy 200?.t
unenplolment Joinl Committee on Govemmed and Finance

In Page -1-
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I
tI

Totaf disburseeents were I 4.0 nll11on nore than the garle nonth
I of the precedlng flscal yoar.
l-

Receipta ln July were $ 438 thousand nore thar in July 2007.
t overall ending trust fund balance was I 9.8 mil-.Llon less aa of
!l Juty 31, 2008 than on July 3I, 2OO'1 .

West Vlrglnia's uneEpfo!4uent rate for the month of JuIy 2008 iJas
4.2 percent. National unadjusted employnent rate was 68.

Seasonally adjusted unenploy&ent rates were 4.5 percent for west
Virginla and 5.7 percent natlonaLly.

since ,ful-y 2007 enplolment has risen 5,300 with gains ln the
followlng areas: 2,800 ln educational and health services. 1.000
In professlonal and buslnesg aervices, 1,500 tn natural resources
and nl.nlng, L,100 in government, 600 in other services and 2,100
in Lelsure and hospitatlty. DecllneB lncluded 1,900 in
manufacturing, ?00 in construction, 700 ln trade, tlansportatlon
and utiLities, 300 in financiaf activ.lties, and 200 j.n
inforroatlon.

t
I
I
I
I
I
I

I
I

I
I
I
t

I
I

Uh enp L ol.men t
Page -2-
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IIONTHLY STATUS REPORT FOR T}IE JOINT COI'ITITTEE ON GOVERNMENT AND FINANCE. FOR THREE tdONTHg STARTING UAY2O€7 AND HAY 2OO8
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West Virginia Board of Risk and Insurance Management
UNAUDITED BALANCE SHEET

July 31

2007

I
I
I
I

Short Term Assets
Cash and Equivalents
Advance Deposit with Carrier/Trusiee
Receivables - Net
Prepaid lnsurance

Tolal Short Tenn Assets

Long Term Assets
Investments

Total Long Term Asseis

TOTAL ASSETS

LIABILITIES
Shod Term Liabilities

Accounts payable
Clalms Payable
OPEB Liability
Agents Cornmissions Payable
Unearned Revenue
Curreni Estimated Claim Reserve

Total Shoft Term Liabilities

Long Term Liabilities
Compensated Absences
Estimated Noncurent Claim Reserue

Total Long Term Liabtlties

TOTAL LIABILITIES

Prior Year Nei P6sets
Current Year Earnings
TOTAL NET ASSETS

TOTAL LIABILITIES AND RETAINED EARNINGS

31,205,A72 $
156,028,160

4,479,2AO

31,568,853
'115,169,748

3,089,516
3,455,655 3,723,357

'195,168,967 153,551,47 4

'116,504,438107,541 't09
107 541 '109 116,504,438

302,710,076 270,055,912

I
I
t
I
I
I
I
I
I
I
I

'1,395,637

166,748
35,322

1,756,294
'11,570,491

54,871,059

1,222,004
34,874

2,150,640
13,512,247
48,428,002

69,795,551

52,456
107,356,603

65,351,767

200,147
111,492,819

107 409.059 111,692,966

177 ,204,610

127,629,976
(2,124,510J

177,044,733

96,883,453

1872,274)
125,505,466 96,011,'179

273,055,912302,7'10,076 $

DRAFT - Unaudiied - Management Purposes Only

09/04/08
BR|N,4 - Page 1



West Virginia Board of Risk and Insurance Management
UNAUDITED INCOME STATEMENT

For the one month ending

July 31

I

I

I
I
I

2008 2007
Operating Revenues

Premium Revenues
Less - Excess Insurance

Totial Operating Revenues

Operaiing Expenses
Claims Expense
Propedy & MS Claims Expense
Petsonal Services
Operating Expenses

Total Operatrng Expenses

Operating lncome

Nonoperating Revenues
Court Fees
lnvestment lncome

Total Nonoperaiing Revenues

Net lncome

4.971,675 $
(507,800)

6,219,133
(338,487)

4,463,875

3,957,808
620,074
114,A32
193,413

5,880,646

6,823,708
114,594
123,750
212,730

4,486,127 7,274,782

1422,252) (1,394,136)

4,290
(1,706,548)

1,980
519,882

(1,702258\

(2,124,51O\

DRAFT - Unaudited - Management Purposes Only

521,862

(872,274')

I
I
I
I
I
I
I 09/04/08
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Annualized Health Care Expenditures
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I
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W€st Vlrginia Chlldr€n's H€elth In6urance Prognm
Comp€.atlve Balance She€t

July 31 2008 and 2007
{Accrual Basls)

Assets:

Cash & Cash Equivalents
oue From Fede€l Govemmenl
Due From Other Funds
Accnied Interest Receivable
Fixed Assets, at Historical Cost

Total Assets

Liabilities:

Due lo Other Funds
Defered R€venue
Unpaid Insurance Claims Liabitity

Total Liabilities

Fund Equity

Total Liabilities and Fund Equity

July 31, 2008

$9,261,305
$2,803,197

$616,170
$17,128
$61.569

$12.759_369

July 31, 2007

$6,653,625
$3,324,652

$741,377
$18,748
$63.011

$10.841.413

Varlance

$2,607,680 390A
($521,455) -16ok
($165,207) -21Vo

(s1,620) -s6/"

ts1.442\ -&
lAo/"I

I
$119,367
$961,057

$3.300.000

$4.380.425

$8.378.945

$2s6,029 ($136,662) -53%
$433,668 $527,389 122%

$3.850.000 ($550.000) -14%

$4.539.697 ($1s9.272)

$6.301 .716 52.077.229

$10.841.413 $Lgllflo

4V,

330hI
I
I
I
I
I
I
I
I
I
I

PRELIMINARY FINANCIAL STATEMENTS

Unaudiled - For Managemcnt Purposd Only - Umudired

Page 2



W€st Vi.ginia Chitdron's Heatrh Insuranco p.ogram
Comparatlve Statemer{ of Revenu.€. ExpGndttlrss and Changa€ in Fund Batances

Forthe one onth Endhg Juty 31,2008 andJuty 31,2007
(Modiri.d Accru.l Basis)

July 31,2008 July 31, 2007

I

I
I
I
I
I

I

t

a

I
I
I
I
I
I

I

Fsderal Grants
Slate Approp.iations
Premium Rsvenues
hv€stment Earnings

Total Op€rating Revenues

Operating Expenddures.
Clalms:

Oulpatjent Servic6s
Prescrited Drugs
Physjcians & Surgical
Dsnt8l
Inpa[ent Hospihl Services
Oulpaft snl Mental Heatth
Durable E Oisposable [,16d. Equip.
Medical Transpodation
hpatient [,4entalHe8[h

Oth€r Services
Thetapy
Less:Collections'
Totarclaims

General and Admrn E)e€nsesi
Sala ss and B€n€frts
Prcgram AdministEtjon
Eligibrlity
Oweach & Heatth Promotion
Cun€nt
Total Adminrstrativo

Tolal Expenditures

Excess of Revenues
Over (Undsr) Ependitures

Fund Equ[y, B€ginning

Fund Equjty, Ending

' collectjons afe primanv drus.ebtes and subrcsauon

2,982,184
2,194,338

9,286
11t?3

5.202.936

897,517
710,650
656,325
442,522
409,989
107,602
40,261
77,308
58,464
57,510

9,611
9,545

{113.007)
3.404.297

46,661
.157,742

30,790
1,241

9.S23
?ASW

3.649.804

1,553,132

6 825.813

!.itz8p45

(129,198) -13yr
184,068 35Yo

296,000 a2%
40,383 10rA
(9,671) -2to
25,152 31%
58,319 256%
28,726 sSqa
(2O,201J -260/0

21,943 62%
14,121 -313%
(25,588) -73y0
(14.619) 1&469.435 1&
(1,244) -3to

(37,584) -19%
857 3./"
580 AAyr

o.!01 --i1%

G9J-90 1&
430.237 &

224,781 17c

37%

2,327,254 654,930
2,193,799 539

4,117 5,169
13J!C !-€Z0l

4.543.918 659.018

't,026,715
526,542
360,325
402,r39
419,660

42,450
21,942
44,582
78,665
35,567
(4,510)

(98.388)
2.934.462

47,905
195,326
2S,933

661

l.o.e€o
?p!J!s

3.219.567

1,324,351

28%
oyo

126%
-9%

1&

I
I

4.977.365 i 8r'.8.M8

PRELIMINARY FINANCIAL STATEMENTS

Umudhed For MeaSclMr purposs Only - UDaudired

Page3
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Waat Vlaglnla Chlldrcn,a Heafth Inlurenco prcg.am
Budgot to Actual Steton.nt
Stat€ Fbcal Y6rr 2000
For tho On€ llonth End6d Juty 31, 2008

-9%
1V6

@%
94%
19%

120/o

30h

2%

c%

g%

' Poolllvo p€rcentgg63 Indtcalo fevorabts vadanc€s
" Eudgetsd Year Bss€d on CCRC Actuary OnOn008 R6port,

Unaudll€d - Cash Easls For Managom€nt pu.poses Onty. unaudtted

Year to Date
V6rlancs'

$11,974
$2,O72

{68.038)
$77,940

($3,704)
1,030

26,556
6,424
2.256

$32,561

$110,502

57,346

!!Jel
s110 502

o%
-18%
151%

20h

Monthly
Budq.t d Amt

$3,529.S21
1 t,358
,t4.969

3,473,594

$42,957
173,348

6,825
1.t.700

$261,305

$3,734,979

3,028,6S5
706.285

$3,734.979

Jut.lrS

$3,517,946
9,286

113.(x)7
3,395,654

$46,661
17231A

0
401

9.444

$228,a21

$3,624,478

2,971,U7
65it.13'l

i3,624.478

Budgoted fo. Year to Deto
Year Budqstod Amt

41,683,132

$3,5m.S2'l
11,354
44.969

3,473,594

42,557
'| 73,348
26,556

11.700

$261.385

$3,734,979

3,028.695
706.205

s3 734.979

Year to Dat€
Actual A|nt

$3,517,946
9,286

113.007
$3,395,654

$46,661
172,318

0
, 401

91_4

$22A,A24

$3.624.470

$2,571,U7

s3.624 47A

Projactgd Cost
Premlum6
Subrogadon & Robat€s

Net B€neflt Co6t

Salarl€3 & B€neRts
Program Admlnlstration
Ellgibility
Oulr€aafl
Cun6nl Expense

TolalAdmln Cost

Total P.ogaam Cosl

Federal Share 81.98%
Stat€ Shars 18.02%

Tolal Program Cost

$42,359,047
136.290

$515,486
2,080,170

318,670
81,095

140.400

$3,136,622

s44,819,7s4

36,344,338
8.475.41s

$44.919.754

Page 4



I
I

t
I

County

8e!&!s

8€rksley

Cabell
Raleigh

Ohio
Logan

Groenb.ier

Nicholas

Upshur

Barbour
Braxton

Hardy

Grant
Clay

Rilchle

Tyler

2005 Esl
(G.18 Yls)

40,u7
22,482
19,063
18,900
15,992

r4,973
14,U6
12,647
12,522

2@7
# Chlldl€n

Rank'no'

1

2
3

5

6
7

I
9
10

11

12

13

14

15

16

17

18

19
20
21

22
23

26
27
2A

29

11

I
I11,245

9,692

9,176
9,068

7,6'10

7,176
7,110
6,354

6,277
6,270

6,204
5,973

5,706
5,478
5,461

5,'170

5,110
5,092

4,956
4,945
4,658
3,732

3,365
3,307

3,266
3,249
3,O44

2,950
2,728
2,463
2,454
2,322

22U
2,020
1,87
1,717

769
841

549
551

512
372
543
492
369
375
391

285
458
306
415
343
385
260
437
401
405
269
215
289
238
2U
275
311

224
165

227
133
167
221

149
191

114
150

4,101

4,462
3,927
2,U9
3,780
2,636
2,631
2,221
2,380
2,137
3,142
1,993

2,390
2,526
2,481
2,476
3,181
r,808

43 3%

55 106

49.24

37.50

56.1v,
41 9%
45.2%

42.7%
43.Ayo

40,1yo

56.9%
3A 1%

49.'tVo

52.9%

51.6%
69 ovo

40.5%
59.3%

52.4%

57.9%
36.6%

57 3yo

37 5%
46.4%

56 9%
54.zyo
56 7yt
403%
41.9%

562
4E5

459
453
3EO

359
356
318
314
314
310
299
?99
285
274
273
259
255
255
244
247
233
147
179
168
165

163
'162

152
147

136
123
123
116
'112

101

94
86

2

I
t

I
I
I
t
I
I
t
I
I

2,1U
2,456
1,437
1,5€5

1,761

1,024
1,308
1,5€4

1.448
'r,503

1,023

917
951

1,381

&44

1,085

786

926

2,595
2,863
1,706

1,790
2,050
1,262
1,542
1,859

1,759

1,727
'1,188

1,144

30

32
33
34
35
36
37

38

40
41

1,OU
r,548
1,343
993

1,276
900
n6

44.0%

63 1%

57.Avo

632%
47 7%
45.2%

42
43

45
46
47
4A

VW CHIP Enrollment Report
August 2008

Toral cHlP
Enmlhsnl
A!s9!

2,054
1,174
1,130

94€
'1,254

912
711

1,077
629
397

A!si!
't6,132

5,863
7,455
7,756
6,823
5,666
3,950
6,300
3,021
2,146

Total

Enrollm€nt

18,146
7,O3-l

8,585
a,7u
4,077
6,578
4,661

7,377
3,650

4,470
5,3:|
4,516
3,400
4,292
3,008
3,214
2,713
2,719
2,512

2,274
2,844
2,834
2,896
2,819
3,566
2,06A
3,020

CHIP/M€dlcaid
Enmllm6nt

% of Populston

30.0%
45.0oi6

46.1%

50.5%
43.9%

32.5%

54.1%
29.1%
222.k

2007

2,O32

953
945
800
749
717

634
626
573

ATTACHMENT 1
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I

423
710
473
793
474
539
533

94
116

95
131

169

1r9
93

I
I
I
I
I
I

I
II
I
I

Bedils

Doddndg€

Gilmer

2005 Esl
lG18 Yrcl

1,632

1,607

1,593

1,389
1,354

1,268
1,154

3E2,490

CHIP/Medicald
Enrcllm€nt

517
426
568

924
639
658

626

172,O30

CHIP/Msdicaid
Enrollm€nt

% ol Population

31.7%
51.40

35.7%

66.5%
472%
51.90,6

54 3%

45.Oah

2007
Est.

5%

a2
80

80

69
68

63

58

19,125

2007
# Childron

Ranldno'

49
50

51

52

53
54
55

I
I
I
I
I

f'"_l
r;_l
r--;-r

I
I

WV CHIP Enrollment Report
August 2008

TolialCH|P TolatMedicaid
Enrollment Enrollmenl

A!e{C A!s4C

24,?56 147,774

Colrd€ whh url|Bed Childr.n

Conil6 wftn UdEUEd Cblldren
E drm6d .t 

=399and 
>2Ol

C@nn6 wlth Urh$Ed Chlldr€n

Tohr Enior..d Lo' r..oh. ubh.rFd chIdr..: 19.057

!!9!9J!; The nlost recenl $tinale f@ uninsured childrcn st1tewide fmm the uS Census Cunent poputa on Sutuey is
A%._Cl P uses a 5% estinate to reflec! lhe pe.cenrage of uninsued chitdrcn {ot outeach putposes who could quatify
fot CHIP ot Medica|l. lt shoutd be noted tha! even this tive percen! extapotation to the counly tevetcouto raty
significEnlly from county Io county depending on the availability of enryloyse sponsored ins|,rcnce However, remains
ou. besl W$ $tinat6 ot the rcmining uninsurcd children

49!9J4 Since it has been osl,mated that 7 ot 10 unjnsurcd childen quatity or may have quattfied fo. CHlp q Medrca.!
in the past, WVCHIP a$arts that a E% uninsured estimala is a morc rcBtistic laruer nunbat for out€ach.

ATTACHMENT 1
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Legislative Oversight Commission on

Health and Human Resources Accountability

SEPTEMBER 2OO8

Department of Administration

State Children's Health Insurance Program
UPDATE



WV CHILDREN'S HEALTH INSURANCE AGENCY
REPoRT FoR SEPTENffER 200E

L Enrollment on August 29,200E: 24,256
See Atlachme ) for enrollment by county

Current 12-Month Enrollment Period: Seplember 2007lhrough August 2008

I
I
I
I
I
I
I
I
I
I
I
I
t
I
I
I
t
I
I

?6 000

g 25 000

E 24,000

E

: 2l ooo

7) 040

- --\\--='.---=.-* 
_

6oe 06 id .t! .d .r. $$ f* *r"',..",o.|ou.i

New Enrollee (Never Before on CHIP) Totals: June

Month Total 1 Yeor Totttl
June
JUly

Auqust

s99
649
699

AveEge
Htgh
Low

926
540

2008 lo Augusl 2008

II. R€-enrollment for 3 Month Period: Mav 2008 to Jutv 2008

Enrollee Totals: June 20081o August 2008

Tolal I Yeal Total
June
July

Auousl

1,369
1,536
1 .618

Aveta9e
High
Low

1,718
2,105

Total Forms Mailed
Enrolled within
Notice Period

Reop€ned Cases

After Closure Final ClosurEs

% EO E.
N,lay

June
1,743
1,834
2.O24

966

1.063
52%
52/"

218
240

13%
13%
12%

559
636
712

320/o

35%
35%
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I
I
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WVCHIP
Report For September 200E
Page 2

III. FinancialActivity
Please see this m()nth's finantial statement at Auachment 2.
The average annualized claims cost per ctuldfor the month ended h J 20Og v,as $1,667.

Annual Expenditures for a 3 year period: SFy2006_SFy2OOg

SFY 2OOE FFPE.
2006

SFY 2(x}7 FFPEA
2007

sFY 2006 FFPEA

2006
Federal 35,626,232 81 98 35,472,537 80.97 34,247,276 81.09
State 7,947.a61 18.02 8,336,944 19.03 7.986.385 18.91
Total Cosrs 43.574.093 '100.00 43,809.481 '100.00 42.233.66'l 100.00I

I
.9

E

30

2A

10

0

il

t
t
I
t
I
I
I

5

4

3

2

l

0

Monthly tsudget€d and Current 3 Month period: May 2008 - July 2008

=

Budgeled Wtd Avq
Per Monlh ForQlr

Budgeted Per
Month

Wrd. Avg.
For Otr. Julv 2008 June 2008 Mav 2008

Federal 3,028,695 3,176,323 2,971,347 2.697.222 3,860,401
Sulle 706,285 698,187 653.131 592,876 848,554
Toral 3.734.980 3,874.510 3,624,478 3,290,098 4,708,955
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Report For September 2008
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Iv. Other Highlights

+ NONE To REP0.RT THIS MqNTH
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WV CHIP Enrollment Report
August 2008

ATTACHMENT 1

I
Counry

Eclklls

Eerkeley

Cabell
Raleigh

40,647

22,8A2
19,063

1E,900

15,992
14,973

r4,346
12,647

12,522

16,132

5,863
7,455
7,756

6,823
5,666

3,950
6,300
3,021

2005 Est
{0-1E Y|s)

ToratCHtP
Enrcllment

A!s!g

2,054
1,174

t,l30
948

1,254
912
711

1,077

629
397

Total Medicaid

Enrollment

4!sgq

Toral

CHIP/Medicaid
Enrcllment

18,t86
7,O37

4,704
4,077
6,578

4,661

7,377
3,650

4,470
5,343
4,516

3,400

4,292
3,008
3,214
?,713
2,749
2,51?

2,278
2,44A
2,434
2,E96

2,419
3,566
2,068

CHIP/Medicaid
Enrollment

% ol Pooulation

30 av"
45.0%
461%
50-5%
43 9%
32 5%
5A 10/"

291%
22.2%
43 3%
55 t%
49 2%
37 5%
56.4A"
41,gyo

45 2%
42 7%
43 eh

55 9%

3A 1%

52.Vh
51 6%
69 oFl.

40.5%

59 3%

52 4%
57.9%

35 6%

57 3%
37 5%
46.6%

56 9%

,a 2v.
56 7%

40.3%
41.90/a

631%
57.8%

63 7/o

452%

2007
Est

5%

2,032
1,144

953
945
800
749
717
634
626
573
562
4E5

459
453

380
359
356
318
314
314
310
299
299
245
274
273
259
255
255
248
247
233
147

179

168
r65
163

162
152
147

136
123
123
116

112
101

94
86

2007

# Childrcn

Rankino'

1

2
3

5
6

7
I
9
10

Ohio
Logan
Marchall

[,4ingo

r r.465

092

11,245

9,692

9,176
9,068
7,610

7,176
7,110

6,354

6,270
6,204

5,706
5,47A

5,461

5,170
5,110

4,101
4,462
3,927
2,849
3,780
2,636
2,631

2,380
2,137
3,142

2,390
2,526
2,481

2,476
3,181
r,E08

2.146

2.583

769
881

589
551

512
372
583
492
369
375
391

245
458
308
415
343
385
260
437 020

lt
'12

13

15

'17

18

20
21

22
23

25
26

?7
28
29

Upshur

Brooke

Balbour
Brailon

Granl
Clay
Summers
Rilchie

4,956
4,945
4,658

3,577

3,365
3,307
3,266

3,244
3,044
?,950

2,194
2,45A

1,565

1,761
1,O24

r,308
1,584

1,444
1,503

1,023

917
951

1,381
1,1?2

444
1,0E5

746
626

40t
405
269
215
249
238
234
275

311

224

165
227

2,863
r,706
1,780

2,050
1,262
1,542
1,859

1,727

I,1E8

30

32
33
34
35

37
38
39
40

t

2,728 I 144

1,084
r,548
1,343

993
1,276
900

2,463
2,454
2,322
2,234
2,020
1,487
1,717

133
167

221

149
t9r
114
150

42
43

45
46

49



WV CHIP Enrollment RePort
August 2008

Total CHIP Total l',ledicaid

Enrollmenl Enro Lmenl

A!q:!g Als:oc

94
116

95

131

169

119

93

24,256

Nole 1 : The most rccent estir|,ate lor uninsurcd childrcn statewide lron lhe LIS Census Cunent Poputalion srNev is

a't" Cutp uses a sv" estimate lo rellect the percen@ge al uninsued childten lot ourcach putposes who could qualilv

fot CH\P or Medicaid. lt should be noted that even this live petcent extrcpolation to the countv levet cauld vary

signilban y trcn county to county depending on the availability ol enplavee sponsorcd insurance. Hawevet 
' 

n rcnatns

ou best gtoss eslinate ot the rcmainlng uninsurcd chjldren

!!9jq2 Since it has been estinated lhat 7 ol 1 o lninsurcd chitdten qualilv ot nay have quallfted for cHlP ot l\'|edicaid

in the Dast. WVCHIP asseds that a 5v' unlnsurcd estimate is a nate rcalistic taget numbet lot outteach

ATTACHMENT 1

County

Ecdrs

Doddridge

Ca houn

Gilmef

2005 Esl
(0'18 Yls)

1,607

1,389
r 354
1,268
1,154

382,490

423
714
473
793
470
539
533

141,774

CHIP/Medicaid

517
426
568

924
639

658

626

172,030

Enrollment
% olPooulalon

31 7%
51 4v"

35 7%
66 5%

47 21,

519v"
54 3%

45 0a/,

2AO7

Esl

5%

82
80

80
69

68

63
58

19,125

2AO7

, Children

Rankino'

49

50

51

52

53
54

55

I
I

I
t
I
I

I
I

coudtier witi uninsurEd children

counti.s with uninsured children
E$in.ted at 5399 and:201
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- We3t Vtrgtntr Ch dren.s Heatth InBuranc. progrsm
Complratlve Slat€nent ot Rovonues, Erpendlture!,nd Changaa In Fund Belancos

Forthe Ona lonih Endtng Juty31,1EO8 and Juty1l,:OO7
0rodfibd Accrrd B.3b)

I
t

July 31, 1OOS

2,9{l2,1A4
2,194,338

9,286

11,J?9

5.202.936

July3r,2007

F€deral Grants
Stale Appropdations
Premlum Bevenues
Inveslmeni Eamtngs

Total Operating Bevefl ues

Operating Expendirures:
Clarms:

Oulpatienr Services
Prescrib€d Drugs
Physjcians & Surgical
DeDlal
hpatient Hospital Services
Outpatient Menrat Heatrh
Durable A Disposabte Med Equip
lredical Transportation
Inpatienl Mental Healh

Other Sewices
Therapy
Less: Collections'
Totat Ctaims

General and Admin Erp€nsesi
Salaies and B€nefib
Program Administralion
Eligibilily
oukeach E Heafih Promotion
Current
Total Adlnrnislrative

Tolal Beenditures

Over (Under) &pendirures

Fund Equity, Beginning

Fund Equity, Ending

?,327,254 654,930
2,193,799 539

4,117 5,169
EJ!! 1L620)

4.543.s18 059.0x!

1,026,715
526,5A2
360,325
402,139
419,660

42,450
21,942
44,582

(4,510)

{98.388)
2.934.A62

47,905

661

19-ac9
44JE

3.219.567

(129,198) -13y"
184,068 35.h
296,000 82%
40,383 100/"
(9,671) -2%
25,152 310/"
58,319 2667"
28,726 59ch
(20,201) -26yo
2r,943 6?/"
14,121 -313%
(25,588) .73y"
(14.519) 1&
49933E 1e
(1,244) 3o/"

(37,584) .191"
857 3Y
580 AA%

c.coa J]z
1!9J90 -L&

28vc
0c/"

126%
-w"

15%

0

I
t
I

I
I
I
I

I
I
I

897,517
710,650
656,325
442,522
409,989
107,602
40,261
77,30A
58,464
57,510
9,611
9,545

{113.0071
3.404.297

46,661
157,742
30,790

1,241

9,023
z&.9

3.649.804

1,553,132

6.825.813

!"128t1t

1,324,351 22A,781

4.977.365 1.UA14

LNl,tJg zQzt-re

!@24 1&

37%

3!%

I
I

' Collections are pima/ity drug rebd€s ard srjbr€ato.l

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - Fq Mdagemni puqes Only - Unaudited



West Virgini6 Chlldren's Heallh InsuEnce Prog6m
ComDaralive Balance Sheet

July 31 2oo8 and 2007
lAccaualBasls)
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Assels:

Cash I Cash Equrvalenls
Due From Federal Government
Due From Other Funds
Accrued Interesi Receivable
Fixed Ass€ts, at Historical Cost

Total Assets

Liabililies:

Due to Olher Funds
Defefied Revenue
Unpaid Insurance Clarms Liabilily

Totaluabilities

Fund Equily

Tolal Liabilities and Fund Equity

July 31,2OO8

$9,261,305
$2,803,197

$616,170
$17,128
s61.569

$2J59.369

$119,367
$961,057

$3.300.000

M.380.425

$8.378.945

July 31, 2007

$6,653,625
$3,324,652

$7A1377
$18,748
$@sL1

$256,029
$433,668

s3.850.000

$4.539.697

s6.301.716

Variance

$2,607,680 39%
($52r,455) -t6o/o

($165,207) -21%
($1,620) -9"/.

{$1.442) -?k

$$.84,lrf8 U3].z.950 19%

($136,662) -5s!.
$527,389 12?/"
($ss0.0001 -:l.M

/cr io ,7r\ -46/^

s2.077.229

q$j4L4j3 $1.sl7 es6

PRELIMINARY FINANCIAL STATEMENTS

Unaudted - For Manag€ment Purpocs Only - Unaudiled
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Weol Vhghlr Chltdtro'8 HoaHr lna|'anco ftlgnfll
IWFUTS Fuld a8l

For ttE Uordt Erdrd &LY 3t, 2DA
(rc.ruol Bsds)

FudslrN@
IntsrEst EafiEd

Total

$9,073,S17

17,14

glg49

UrDaudt€d - For irarEg€mert Purp@s Only - UrEdt€d
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Department of Administration Leaslng Report For
The Feriod of August 16, 2008 through August 31, 2008

NEW CONTRACT OF LEASE

Dlvlslon of Banklng

BAN{02 New Contract of Lease for 5 year containlng 6,521 square feet of
ofnce and storage space at the pSF rate of 912.00, full seMce with
S.A.A-C., LLC, in the Ctty of Charleston, Kanawha County.

Dlvlslon of Juv€nlle SeMces

IUS415 New Cont'ac't of Lease for 1 year containing 200 square feet of
cllmate contolled storage space atthe pSF rate of $iO.gO, full seMce with
Dunbar Better Mini Storage, in the City of Dunbar, Kanawha County.

Dopartnent of Health & Human Reourcec

HHR-{70 New Contract of Leas€ for '1 year containing 140 square
feet of executive offce space at the pSF rate of $17.40, full seMce
includs ofrce fumiture, equipment, use of conferenco room with
Hanison Clarksburg Health Dep! in the Cig of Clarksburg, Hanison
County.

STRAIGHT RENEWALS

WorKorce Wet Vlrglnla

WWV{114€UB Reneri,al for 'l year consisting of 3,8t}6 square feet of
office space at the cunent PSF rate of $12.52 full seMce, with
Work4VlN Region l, in the City of Princoton, Mercer County.

Dlvlslon of Natural Resource

NAT-{28-SUB Renanal for 3 years consisting of 234 square feet of
ofrce space at the cunent PSF rate of $1 1.52, full service in the with
the Department of Environmentral Protection, in the Cig of Logan,
Logan County.



I
I STMIGHT RENEWALS CONTINUED

I O"Oartnent of H€alth & Human Resources

1 HHR-134 Reneraal for 1 year consisting of 2,150 square feet of officer space at the cunent pSF rate of $S.50, in the City of West Union,

a Doddridge County, with Earldean Sp€ncer.

I Aootwo seuene rootnce

I C.nt"r for profcslonal Developmsnt

I CPD-{Io1 Added 1,900 Bquare feet of office spacs for a totat of 5,72gt squar€ f@t at the cunent pSF rate of gl .l.SO full seMcs, with Mccab€

; Land Company, in the City of Charlestion, Kanawha County.

|l RENEWAURENTINCREASES

I euollc serylco commlsslon

I PSC{11-3 Renewal for 5 year consisting of approximately S,OO0- square feet of storage space with an increase in the pSF rate from
a Y.40 to $2.68 tull service, with the Capitol Mini Storage, in the City of
I Chadesion, Kanawha County

; 
Veterana AffalF

- -5.r{26 Rene[ral for 1 yTr consisting of 646 square fe€t of office space
I yTl an_hc-rease in the pSF rate ftom $4.65 to $5.S7 full seMce, rrri0r- EtKns Randotph County Airport Authority in the City of Elldns, Randolph
r County.
trl
- CANGELED LEASES
I Dlylslon of Banking
I

BAN-001 Canceled aB of Septemb€r 1 5, 2OOg, relocated due to

I renovafons of Building #3

I 
O"*rbnant of EnvlronmenEl protecflons

- DEP-tTocanceled as of August 31, mO8.

t
I



I
I
I
I
t
t Joint Committee on Government and Finance

I
I
I
t
t
t

September 2008

Deporimenl of Heolth ond Humqn
Resources

1 MEDICAID REPORTt Qrorter Ended June 2008 CMS-64 Reconciled Dotq
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WYIMB Investment Pools
Periods Ending .Iuly 31, 2008
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Assetvalues lrlt.\R.rt'r\(Rtn./ l.tualR.tu1ks(BIa.k)
(000\) \fonth Ot. YTD I fedr 3 Y€Ars 5 Yca.s

Lurr:c Cap EtruiD

\nn-Ldree (olr Equin'

Rr\all.tltnl
\2.642 t|5 (10)9; (6.rle; (rr 6)",

'll\i
lnteflnnonul Lqui4

I oril lntrr tririonrl
tl!( | lll ( nrrrt llrrlltt(l\lS

Sl L,l'19(19 (2 6)"! (r(r5lin (l:7f,i (151)q;
Llr'

(l i)o; (8lf; l ll 9lj
llr r\rr, rl'l)

5t 650 tol lt lle" (t t)%

Cash
Slr"r I ('n,

\thxrrt 9t) Irt.t I Btll - li ht\
s7t5 t8i

l
I 7'.r'i .rt rt'

\ll5.1.llis NrA \rA NrA \rA NrA NrA

5]],5]6 N]  \,A N]A N]A N]A N]A

Sl lrl.91l (l li)9" \rA NrA \rA NrA NrA

I orrl In\c\t .nrPook Sl0.25ll.l69

I'mcrc,Sl'cdr[' rnr Lhr{ B()]s ift 'nc tr-lre* utrtrL Lrr ftusr fr hr ! mLur.d !ei{r rr. rrl. rn c J cr\
tIa

I

Asset Allocation Pool Alloc$tion
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n:acherc'Enflole^ ConL Co ecno A/C
Periods [nding Jult 31,2008
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Wbrkers' Conrpensotioh OId Fahd
Peio s En.l s Jub, 31, 2008
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Prepaid Tuition Trust Fund
Peiods Endi g Julr 31, 2008
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sumn ( Slrategies Group (Summ 0 has prepared ths feport forthe exclusive u* bythe clie.t lorwhrch irwas prepared The InlomalDn
herern was obta ned ftom va oussources such as thec€nls custodran(s)accountn9 staleme.ts. @mmercaly avalable databaes and
othereconom cand tinanclal market dala sources Whle Summitbeleves these sour@s to be re €ble Summildoes notguarantee nor
shal be l able for the market values ellrnsorolher nforhaton mnla ned in lhis reporl Thema eLcommenlary poftfol o holdrngs and
characteislcs are as oithe dale shown and are sLbpcr to cha.ge Pasr periormance s notan ind €tion oltuture pertoman@ No graph
chan. of fomua €n In and olilself be used lodetem ne which secudties o.investme.G (o buy orsel Any lotuard]ookng proFction
contarned heren s based o. assumplrons thalSLmm tbelieves may be reasonable bul are subiectto a wide 6nqe oi sks unedainties
and the possiblty of loss Accordingly.lhere s no assura.ce lhal any estimaled pedomance flguGswloccur In lhe amounB and during
the peiods Ind caled or alal Aclualresu ls and perlomancewl diffef fiom those expressed orrmpled by such foNard looking
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Workers' Gompensadon Old Fund Balances
Caah Basls

($)

ReYonus
Sbtutory Tr€nsfurs'
Coll€(don8
hveatrnsnl Incomo
Totgl Rgvsnuo

Erpondltu16
Clalm Paymenta
Admt sb€tv€/Othor E.xpenss
Tot€i Erp€ndltjres

Work6|s' cornpon€€don
Commlsalon Inlt€i fund fanslor
January 2@6

Paynsnts from Brlokst€ot
Insurencs on Surplug Nolo

CalendarYoarm0S

206,013,W2
8,316,798

&,201,V26
325,131,18

(355,245,366)
(21 ,630,1 79)

(376,875,545)

Calondar YoarmoT

261,975,4n
1,U1,110

40,4&,23
303,876,2'1 5

(zu,445,313)
(24,710,s}21

(30s,155,895)

calondar Yoar mo8
January l.Auguat

3l

216,214,217
2253,'t@

(20,553,810)

197,513,507

(168,495273)
(18.882.451)

(8jn,723)

1@,0't5205

Inv€at€d Belanca wlth llrVlMB
at year end

71r,094,830

u7,444,a12 635,908,034 756,570,218
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Workers' Compensatlon Old Fund Benef,t Paynents
Average Monthly Paymsntg

tv'

Prevlous 1 2-Month
Perlod

9l11l@ to U31lO7

Current 1 2-Month
Perlod

9/01/07 to 8/31/08
Clalms b€neffta pald:

Medlcal
Pomanent Total Dlsablllty
Permanent Pardal Dlsablllty
Tomporary Total Dlsablltty
Settlem€nt Agreementg
Fatals
104 weeks

Total
Clalrns crdtls and overpayments
Total clalms pald

(5,'t24,932.U)
(13,028,568.26)
(2,852,U1.71)

(625,025.87)
(425,276.6)

Q,929'267 .39)
(437.591 .33)

(4,110,931.06
(12,710,52.64

(1,074,043.08
(240,983.98
(332,849.24

(2,796,274.ffi
(4tr1.650.87)

(25,423,2O3.27) (21 ,724,2 .42\
364.146.88

(25,052,289.92) (21,360,108.54)
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SC}IEDULE OF NET ASSEIS
Workers' Compensafion Old Fund - Debt Reduction

(In Thousands)

July 31,2008 Aqust 31,2008

Assets:

Cash and C{sh Equiralents
Reoeiwbles, Net:
Swplus NoE

Total Ass€ts

Liabilitie6:
Estiftsted Liability for Unpaid Claims ad

Claim Adjustmtnt Expebse

Orher Liabilities

Total Liobilities

n8,899
14285
85,000

878.t84

761248
t42E5
85,000

860J33

Cbarge

(17,651)

0

0
(l7,6s r)

2,7 t3,t03
3317

2,7t6Am

2,70t,944

,JOsn

(1r,1s9)

0

Net A-$ets:

Surplus (Deficir)

Total Net Asset! (DeiqiD

(11,r59)

'Debt Reduction esJifiates sre updated otr s Esnthly hasis. S€e note on 'Old Fuod Lisbility Eeti@Je' sheel
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Old Fund Liability Estimate
(excludlng LAE)

(dlscounted)

FY2lIog July Algust

Eoglnnfng Rdorve Amount 2,723,900,000 2,713,103,M1

I 
",u,r 

*-"nt 21,850,000 2i157p00

II Esdmatod Endlng R6owe Amount 2]i3jO3,M1 2,701,544,445

II
Nots:

I The Interlm estmate of the Old Fund llablltflss ls derlved uslng a fomula that reduccs theI reserve amount at the boglnnlng of oach month by ths amount of clalms payrnonta made

I durlng tho month.

I
The tormula mak6 an adJugtnent for ths flme value of money, aaaumlng that clalm paymentg

I are evenly dlstrlbutsd through the month. Ths osflmato ls updated monthly.
t

I
I
FI
U

t
t
ng

I
I



Old Fund / Debt Reduction

lst Quader

Revonu6

Psrsonel Incoms Tax

PoEonal lncomo Tsr

Severanca Tax

Debt Rodu.don Surcharge
SelFlnsurEd Dsbt Reducdon

Surch€rge

Video Lottory

Surplus Nolg Prlndp€l

Employsr Prsmlum
Other Income - Rotum of Unclalmod

Proporty
lnv€atnor{ / Intor€st Esmlngs
(L@€o)

Expondttur6

Admlnlsffivo E4anse

Peyment of Clalm6

ConbactueL/Prof$lonal
Tobl Erp€ndttursa

Closlng Transtor from Prlvato
CorrlEr Fund

Erc€6a (Dsfclenclt ot RoyEnuea ovet
Erpondtfur€a

Cash Beglnnlng B€l€ncso

Caah Endlng Belancas

I
I
t
I
I
t
t
I
nI'

I
I
I
I
t
I
I
t
I
I

Y-T-D
FY2UX'

Y-T-D FY2OO8 Chango

18396,553

10,1712€I

2,@7 p9

9,206,792

60,000,000

585,i190

(27 ,978,087)

18296,553

10,171,81

2,@7pS

saoqfin

@,0qt,ooo

585,/t90

lnB78,O84

Js,640,3:r9

I,158,68

S,@:l,il51

4/i1,537

6326

110,741,40€1

2,788214

10,171,31

s:a$71

o28,05s)

ctt'(}|t0,000

123&t3

(0,320

(7,m,@t1l

Tobl Rwonud 72,3@,338 72r3@i3a 16,359.354 5€,(l()9,984

472@,12. 17,.6!,42,

n,457

8,1@,7f3

't,359,784

49,490,014

(8,€86)

(4,O,,..JaAl

\ada,1g7

(22,.6,5/}21

20,n1 m,n1

,14,016,668 44,01qe89

3.25.9a1 32t,91

I,9i16,351 1,9,16,351

(3,1at,8d))

700,9r035r

1Bil6,35l

@,1A2,gin

3p85,184

27,Om.2Et n,Om26l

7U.195.514 7U,10/J.314

761247,781 741247.741 gi7,779,@1 03,it88,O90
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OIG Employer Goverago Unlt
Employer Eremptlon Statlsdcs

I Cunont Nsw Total

| 12 -Month Exomptions Rsnowals Eromptons
Period lssued Grant€d lssu€d CYO6

I Sop{7 125 171 28 Total Eromptons lssued Ze@
I Oct47 161 107 28 Tohl Denhls b2
- Nov-07 S7 55 152 Numbor otApp cadons R6c6h/ed 2471

- D€.{7 l7g 35 214
I Jan-Oe 139 g tS!r Feb-06 12s 1o:t 2a cyoz
_ M€f-08 155 U 239 Toht Exsmp[ons tesu€d 2,7@
I npr-Og 13'1 i12 24g Totat Dontats 299I t'rtry+O 1O7 139 240 Numbsr of App cadons Rocalvod 3,062

Jun{8 111 1U 305

I Jur{s 161 1 @ n1
I Aug-08 79 140 219 CYOA.YTD

TotEl Exompuons lssu€d
Total Donlalo

't,934

u6t
I
I
I
t
FIIt

I
I
Rta

I
I

Numb€r of Appllcadons R@tued 228A
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RIb tl€drict+blndd(

J€rn6 D. Otay

Workers' Compensation Board of Review
Omc€s located at 1 M Do€ Drlve, charl€aton

All communlcadoru should b€ addrss€d b tho Bosrd of Rovl€w
at thg addross sho'.rI at tho bottom ol 81ls page,

an eq@l oppfttnlty/arfl,malfue acdon emPloyer

MEMORANDUM
To: Jane L. Cllno, Commlssloner

Charles Bayloss, Chalrman
Dan Marshall
Blll Dean
Waltor Pelllsh
Honorable Canle Webster, Houss Judldary Chalr
Honorable Brooks Mccabe
Honorable Nancy Psoples cuthde
Sonator Don Caruth

From: Rlta F. Hdrlck-Hslmlck, Chalrp€rson

Dato: Soptomber 3, 2008

Rs: Workers' Comp€nsaton Board of Rovlew Monthly Report

Attached, please find the Board of Rovievrrs August 2008 monthly report.

A numb€r of changes have boen made to the Board's ropolts. You will find

a total of seven rsports as opposd to tho two roports you previously rocolvsd.

These reports Includo the following:

1. Monthly Report of App€als Raceived

This report is dMded into "privately insured claims' with a dato of injury

aftet 7l1lOS and 'old tund claims" with a date of injury prior to 7/1/05. You will

also noflco that the appeals are further dMded by the parly who ffled the appeal.

For oxample, for the month of August 2008, the claimanl fild 61olo of the appeals

involMng "privately insurad' claims.

2. Ysarly Report of Appaals Racelvad

This report is the s€mo as the Monthly Roport of Apps€ls Recelvd;

however, it is an ongoing report lhat bullds from prior months. As August 2008 is

only the thlrd month tho Board has been able to gonerate such a report, you will

se€ that the roport covorB th6 period from Juno 1, 200& August 31, 2008.

3. Monthly Report of Appeals Receiv€d By lssue
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This report tracks Incoming appeals by isauo. For example, for the month

ot August 2008, of the 141 issues app€aled tro the Board, 37 involvod Psrmanent

Partial Disability. This roport is furthor brokon down intro "old fund claims'varsus

'pdvatrely insured claims." lt is important to note that ths numb€r of appsals

recgived by issue do€s not necessarily dirac'tly conaspond to the numb€r of

appeals received. Somo app€als deal with moro than one issue. For examplo,

appoal number 2041118 do€ls with comp€nsability as well as trsatmenl and/or

squipmont.

4. Ysarly Report of Appeals Rsc€ived by lssue

This bar chart Drovidos an ovorall view of tho issues b€fore the Board of

raviow. Agaln, as August 2008 is only the third month tho Board has baen able to

generate such a report, you will s€e that the report covors tho p€rlod from June

1, 200& August 31, 2008.

5. Monthly Summary of Dispositions by Party

This raport breaks down the parlies who filod appeals and the

mnaspondlng dlsposition. For exampla, for the month of August 2008, of the 162

disposttons, 98 of the appeals filed by tha claimant woro affrmed. Likewise, 1

appeal that ware filed by both tho clalmarf and the employer was romanded.

6. Monthly Summary of Dispositions by lssue

This report t-acks dispositions by issue. For exampls, In August 2008, of

the 39 issues involvlng pormanent parflal dls€bility, 35 vrare affirmed, 1 was

reversed, 2 wers dlsmiss€d, and 1 was rsmandd. A bar chart is included, whlch

provides a clear picture of tha dispositions by issue. By looking at the chart, ono

can se€ hat the majorfty of appoals Involvlng compensability woro affirmed.

7. Ysady Summary of Dispositions by lssue

This bar chart providos a summary of dispositions by lssue throughout the

year. August 2008 is the third month lhat tha Board has bssn able to generato

such a raport, lherefore, you wlll ses that thls chart covers tho period ftom June

'1, 200& August 31, 2008.

It you hav6 fs€dback or any additional questions, ploaso do not hasitats b
contact ma.
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Old Fund Appeals (DOl < Jul-l-2005)

APPellant
Claimant Only
Employer Only
OIC Only
Claimant and Employer
Employer & OIC
Total

Count
51

5
10

1

0
67

r Claimani Only r Employer Only tr OIC Only r Claimant aod Employer

I Clarmant Only I Employer Only

Privately Insured Appeals

Appellant
CLaimant Only

Employer Only
Claimant & Employer
Total

TotalAppeals

(DOl > Jun-30-2005)

Count
41

26
0

67

134

Aooeals counted more than once:

l0
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Old Fund Appeals (DOl < Jul-1-2005)

Appellant
Claimant Only
Employer Only
OIC Only
Claimanl and Employer
Employer and OIC
Other '

Old Fund Total

Appollant
Claimant Only
Employer Only
Claimant and Employer
Employer and OIC
Other '

Privately Insurcd Total

Total Appeals

' Appeals requking research

Privately Insured Appeals (DOl > Jun-30-2005)

Old tund Appeals by Appellant

IClaimant Only tEmployer Only COIC Oniy

lClaimant and Employer I Employer and OIC lOlher t

Privately lnsured App€al3 by Appellant

0%

tClaimant Only I Employer Only lClaimant and Employer tEmployer and OIC lOther'

Count
196
21

30
3
2
2

254

Counl
150

2
1

'I

219

473

ll
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Appeab by bsue AugrBt 2006

25-

r APPIICATIf,N THRES D

r BEI\EFIT OVERPAYMENT

O @{lPENSqBLfi
E DEP BEN FATAL

I IEB I.|ATICN

r OPBD

r PfID

E PTD EN1TIL

. RE}ABILTTATPN

r REOFElllllG

C TEIVP

r IRMT/EQUP CL

r TTD

APPLICATION
THRESHOLD
BENEFIT
OVERPAYI\4ENT
COMPENSABILITY
DEP BEN FATAL

DETERMINATION
OPBD
PPD
PTD ENTITLEMENT
REHABILITATION
REOPENING
TEMP
TRI\^TIEOUIP CL
TTD

1

1

28
2

37
3
'I

11

1

38
8

1

2

2
7

23
3
0
I
0

17
0

100 0

'100.0

179
100.0

100.0
87.5

100.0
00

81.8
0.0

44.7
00

0 0.0
1 12.5

14 37.8
0 0.0
1 100 0
2 14.2
'1 100.0

21 55.3
8 100.0

t2
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Y€arly Appeab Received By bsusJune 2008{usust2008

r IEB DE1ERMIMNON

.APPLCqT]ON THRESHOLD T BENEFIT OVERPAYMENT

OCOMPENSABILIft T DEP BEN FATAL

. PID ENIIILEMENT O REHABILITANON

I SPECIAL CATEGORY 
' 

]EMP

r TRMT/EOUIP EM .TTD

APPLICATION
THRESHOLD
BENEFIT
OVERPAYMENT
BENEFIT RATE
COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OP NON-MED
OPBD
PPD
PTD ENTITLEMENT
REHABILITATION
REOPENING
SPECIAL CATEGORY
TEIMP
TRMT/EQUIP CL
TRMT/EQUIP EI\4

TTD

3
1

100
8

1

28
114

15
2

28
2
2

135
6

40

1 50.0

3 100 0
1 100 0

23 23.0
I '100.0

I 100.0
0 00

22 78.6
73 640
15 100 0
1 50.0

19 67.9
2 100 0
0 0.0

3 500
7 17.5

500

0.0
00

770
00
0.0

100.0
214
36.0
00

500
321
00

100.0
444
500
825

0
0

77
0
0
1

6
41

0
1

9
0
2

60
3

33

l3
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Summary of Oispositions by Party
FOR AUGUST 2OO8

Disposilion
BOR Dlsposition Couni Di3p % folal V' Dat€ Di6p % Total%Appealed By

Claimant ABEYANCE

AFF RI\,IED

DISi\,lISSED

t!40DtFY

REI\,4AND

REVERSE

VACATE

Total Dispos lions

AFFIRI\,IED

REi\,lAND

REVERSE

TotalDispositions

ABEYANCE

AFFIRI\,4ED

DISIT,4ISSED

I\,4ODIFY

REI\4AND

REVERSE

Total Disposit ons

ABEYANCE

AFFIRI\,IED

DISMISSED

l\,lODlFY

REI,IAND

REVERSE

VACATE

TotalDispositions

Grand Totals

86 070

4A%
53%

60 5%

3 1yo

3 7a/.

3.14/o

03%
81 90/.

o.40/o

o.20/a

45%
78%
4 90/a

o 20/o

53 20/o

o 3v.
o 1a/o

29%
51%
32%

4

1028

5

2

56

98
62

Claimant & Employo. 66 70/o

I3Vo
25 oyo

04%
01%
0 20/"

I e.nr"v".

1

1

15

I

3

5 00/6

75 IVa

5 00/.

15 oqo

o6%
I30/o

o.6%
1 90/a

14%
68.24/o

1.7%
01%
47%

23.3%

0.80/a

56.90/d

o 80/d

o5%
03%

40 40/o

o 30/6

o 20/a

10 5%
03%
o 10/6

o.70/o

36%

o2%
10.9%
o2%
01%
01%
7.7%
0.1%

4

202

5

2

69

3

210
3

2

1

149
1

DtvtstoN/otG
18

14
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AtfiImod RoverEod Dismi6a€d Modifi€d Remanded Othel
%* # ./. %# % %# * v # %

5
2
1

3
39
6
1

I
1

1

43
1

10

COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OP NON.MED
OPBD
PPD
PTD ENTITLEMENT
REHABILITATION
REOPENING
SI CLAIM REJECTION
TEMP
TRMT/EQUIP CL
TRMT/EQUIP EM
TTD

40 74.4
4 800
2 100 0
1 100 0
2 66.7
35 897
5 833
1 100.0
7 77.A
1 100 0
0 0.0
32 74 4
0 00
4 40.0

5
0
0
0
0
1

1

0
2
0
0
I
1

'I

98
00
00
00
00
26
167
0.0

22.2
00
00

'18.6

100 0
10.0

4
0
0
0
0
2
0
0
0
0
1

3
0
0

78
00
0.0
0.0
00
51
00
00
00
00

100.0
70
0.0
00

0
0
0
0
0

0
0
0
0
0
0
0
0
0

00
0.0
00
00
0.0
00
00
00
0.0
00
0.0
0.0
00
00

2 3.9
1 20.0
0 00
0 00
1 33.3
1 26
0 00
0 00
0 00
0 00
0 0.0
0 0.0
0 00
0 0.0

0
0
0
0
0
0
0
0
0
0
0
0

0

5

00
00
0.0
00
00
00
0.0
00
00
00
00
00
00
500

0
0
0
0
0
0
0
0
0
0
0
0
0
0

0.0
00
00
00
0.0
00
0.0
00
0.0
00
0.0
00
00
00

Totals 173 134 77 5 19 11.0 10 58 0 00 5 2.9 5 29 0 00

Appeals counted in multiple categories:
COI\,,IPENSABILIIY -

Appeal No 2040127 Affirmed
TTD -

Affirmed
COMPENSABILITY -

Appeal No 2040155 Reverse
TRMT/EQUIP CL - Reverse
CO[.4PENSABILITY -

Appeal No 2040174 Affi.med
REOPENING - Affirmed
COMPENSABILITY -

Appeal No 2040583 Affimed
IR[.4T/EQUIP CL - Affimed
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Atfirm.d Ravaas€d Oism|3s€d ilodlff€d Remanded Other
t lo* %* '/o '/o* %# %

COMPENSABILITY
OEP BEN 'I04
OEP BEN FATAL
IEB DETERMINATION
OP NON.MED
OPBD
PPD
PTO ENTITLEMENT
PTO ONSET DATE
REHABILITATION
REOPENING
SI CLAIM REJECTION
TEMP
TRMT/EOUIP CL
TRMT/EOUIP EM
TTO

142
1

9
3

22
130
22

1

2
49

1

'|

170
I

93

112 74.9
1 100 0
14 93.3
I 100.0
2 667
21 955
106 8'1 5

21 95.5
1 100.0
2 100 0
37 75.5
1 100 0
0 00

140 824
8 88.9
31 33.3

10 7.0
0 00
0 0.0
0 00
0 00
0 0.0
13 10.0
1 4.5
0 0.0
0 00
7 143
0 0.0
0 0.0
18 10 6
1 I't 1

2 2.2

I
0
0

0
1

0
7
0
0
0
2
0
I
9
0
2

5.6
0.0
0.0
00
333
0.0
54
0.0
00
00

0.0
100 0
5.3
0.0
2.2

0
0
0
0
0
0
1

0
0
0
1

0
0
0
0
0

0.0
00
00
00
00
0.0
08
00
0.0
00
20
00
00
0.0
00
0.0

I
0
1

0
0
1

2
0

0

0
1

0
0
1

0
1

6.3
00
67
00
00
4.5
15
00
00
00
20
0.0
00
0.6
00
'1.1

1 07
0 00
0 00
0 0.0
0 00
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 00
0 0.0
0 00
0 00
0 0.0
57 61 3

0.0
00
0.0
00
00
0.8
00
0.0
00
2.O

00
00
12
0.0
00

2
0
0
0
0
0
1

0
0
0
1

0
0

2
0
0

I ou||s bau 7.852 4_530 2 03 24 8758 6 09

18
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OFFICE OF JUDGES' REPORT
TO INDUSTRIAL COUNCIL

September 11, 2008

l. Statistical Analysis

2007 AUG YTD

A. ProtestsAcknowledged: 1't,794 594 5,413

Fund lnvolved:

70.0o/o

60.0%

50.0%

40.0%

30.00/0

2O.t/o

10.00/o

0.0%

Old Fund

Priv. Carr.

-Self 
lns,

.s6

v.9

FUND 2005 2006
Vo ot

protests 2007
Vo of

orotests
AUG
'08

'/o ol
protests

YTD
'08

oh ol
rotests

Old Fund nla 8.146 64.56% 4.433 46.30% 144 28 63./0 1,120 25.680/.
New Fund nla 17.490/0 3.370 35.20% 260 51 .69% 2,164 49.610/o
Others nla
Self-
lnsured

224
(avo) 2.264 17.94V. '1.772 18.51Vo 99 19.68% 1,078 24.710/o

Subtotal 12.6't7 9.575 503 4,362
Temporary 2.131 2.219 91 1,051

Total 18,975 14,748 1',t,794 594 5.413

od ooe qoe *t ,.e *n od otr <oo not ,"e t'n



PROTESTS PER CALENDAR YEAR

28,000
25,000
22,000
19,000
16,000
13,000
10,000

7,000

42004
!200s

2006

42007
tr2008 (proj)

PROTESTS BY MONTH

2000

1500

1000

500

0

YTDAUG
B, lssues Resolved: 11,472 5,641

20
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c. Pending Caseload Report

Acknowledgment Timeliness:
1. Protest Ackn. >30 days
2. Prolest Ackn. 24-30 days
3. Protest Ackn. 1l-23 days
4. Protest Ackn. <11 days

D. 2007
2 80/o

't 5%
13.70/o

82.Oo/o

AUG
1.2%
o.6%
8.2./.

90.1V.

3.7./o
2.1./o

't7.10/.
77.20/"

Acknowledged Later lhan 30 Days from Receipt

00/o

20vo

4o/.

60/0

8o/o

100/o

12.'/o

Sfioag€igEs!I

365

282
83

2007

6,5S9

2.824

3,309

2,186
1.123

AUG YTD

E. Decisions Mailed:
L ALJ Decisions
2. Non-Attornev Adiudicator:

PENDING END OF AUG 5,144

PEND NG 1 I\iIONTH BEFORE 5,248
PEND NG 2 IVONTHS BEFORE 5.301
PEND NG 3 I\,4ONTHS BEFORE 5.395
PEND NG 6 I\,IONTHS BEFORE 5.829
PEND NG 12 MONTHS BEFORE 7.141

2(X)8

2007

2006

-2005 
Avg

-2004 
Avg

2003 Avg

3. Withdrawals:
4. "No Evidence" Dismissals

1,366
2,215

766
989

93
a2

2l
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I s7.tr/o

95.0/o

I s2.s/o

II
I
I f. Final Decision Timeliness 2OO7 AUG YTD

l. <30 days: 61.7% 59.3olo 64.0V.

4. +90 days: 0.3% O.2o/o 0.4o/o

Decision Within Rule's Time Limits

99.7% 99.6%

97 90/o 97.8./o
969%

945%
Corn pliant

I 
e0.0/o

I
t
I G. Time Standard Compliance 2007 AUG YTD

92.6% 89.40/0

FC{Flltro(gFOcroooooooCOO6OOOONOI N 61 (\I NN N

I
I
I
I
I
I
I
t
I

91.1o/o
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BOARD OFTRtrASLIRY
INVtrS

OPERATING REP

IULY 2008

Boqrd ot
lreosury

Investmenls

I 900 Konowho
Boulevord Eosl

Suite E-122
Chorleston WV

25305
(304) 340-1578

Boord of
Dlrecloas

John D. Perdue,
Slole Treosurer,

Choirmon

Joe Monchin lll,
Governor

Glen B. Goiner
lll, Sloie Auditor

Moriin Glosser,
Esq. Attorney
Appointed by
the Govemor

Jock Rossi, CPA
Appoinled by
the Govemor

Ereculive Slofi

Executive
Director

Glendo Probst,
CPA, CTP

Chief Finonciol
Officer

Koro K. Brewet
CPA, MBA

This Month
$8,263,000

Fiscal Year
$8,263,000

Effective Rates of Return
Tnne weighted, An uatizea, Net ofA Fees

Fiscal Fiscal
Jul] Year year
2008 2009 2008

WV Money lltarket 2.5Vo 2.5oh 5-3o
W\r Gov't lloney

Market 2.20h 2.20h s.40h

Fiscal Year l'iscal Year
2009 2008

ll'.tr 12 M,th\) tpa! l: IL,tht

1.6"1, 5.1yo

Beginning oIl'iscal Year
$3,364,534,000

WEST VIRGINIA

Total Net Assets Under

:i;';!iijj

Total Net Income & Gains

0.1 9/o Decrease This Fiscal
Year

=:;::ji::.rj.
Fiscal Year Comparison

Fiscal Year Return
Cornparisons

,.'|;
'" flijr fji

'..., L

\W Short Term
Bond

Management

$3,367,267,000

Last IIonth
$3,36,1,53,1,000

ir



WEST VIRGINIA BOARD oF TREASURY INVESTMENTS
THE ECONOMIC STATE

JULY 2OO8

thL c.onorny connnujng ro shos srgn ofNeahess
during lu1]- as the cnrtloymenr repon lbr lhc month
r\'icileJ.rl :rn r(r.<.n rhr ucn,t,lo)rn(Ir rr,..riu l

) 5'ro to 5 7o,;. rclised cDP li-surcJ fio,n rl|e 4fi qurier
o1 2007 poj|rcd lo, nega \e 0 20i, g(^rrh. mdssr\c
losscs lll l-rcddie Mrc.rnd lr.nlle Mac_ rhc fbufth targesr
b.'r)k lirlurc n U S hrnon. dt lnd\Mac. linhcr hous!)g
lareclosures xnd cle\rred le\cls of.redir card
dehnqucncies rhc linlncial markeN rcnuined u|der
si.rniiicint unccnni|n *uh rcgard ro rl)e p h ofrhc
.cono,ny rd F.d polic)

flc dcbrlc !s lo $hclhcr rh. L S rs in I rcccss,o,,
rlso !rLensrllcd dururg JUl,- Undcr Lire clasncal
dctiDti(nt ofi rcccsidr (nro conscculi\ c quarers ol
nelan\ c (iDP gro$1h). I rccession has ycr vr appcar
l,\\f\c,. Lrl\ 1,. i.a< rl,( I s {nrcr<J., rLfL:{u , .l

Dcccnrhcr or lanulr_v baed on dcrcr(Ering
c,rrplolnrcnl. pcrso al Dconr. iDdunnrl prcduchotr_
r.turl sales irnd ouLful

\lrIu,rpl,funLnr (cu1',rn, lr(Id..,pI'Jr tr.1Jrr,,r.
thc tl S I)cprrlnrcnt ofConurcrcc csLinrares th rhc
\ccond qurner (iDP Sr.$ el a I 9ci annualized farc
.ompared lo a mcdiun lbrccdn ol_2 :o:'o Thc brggcsl
dn\cr oILhc ccononnc gn)$th comrnucs Lo be a robu\l
.\nunI'.i'l(r ., r.\ulrul., ftl i'rdollJr In!JJ .ur. I

sould rppcar rb,r consurrrcr bchr\ I'r is changrns rs \\cll

lune rclarlsrlcs (repoacd rn JullJ rosc 0 lo,; on r
sharp I i-olo drop rn luto sales Much ofrhc gain camc
llonr. ,169/. stike i gas staLronsales drncn b), highcr
pnccs Afie. rc|chrnu a lrigh olS l7 r'cr hrrrcl. rhc pnec
oiorl has dcclincd and rs r rcsLlr- 

-qas 
prccs di r1,c I'urnp

rrc non arcragrng less rlun S.100 per gallon Thchrgh
fI.. ,.foil lJs J \Lr fon!,mcr. tu (ur hdcl lhcI
denrirnd by ! repod!'d 900 000 harcls perday in 2001i
l0n 2007 lelcl\

Wrft raLes across thc lionl cnd ol_thc cunc
conlim,rng ro fdll maru.irrcs our Lo10 lears conlurucd rhc
rrlh Lhal sLarlcd m latc lune Mosl pununccd *rs rbc
li) bps dcclrrc;n Lhe l-ycrr ralc

I he Crrrcn,ut 90,Dr) T Itill lnder rclumcd 0 1,lti, in
Junc laggnrg Llrc 0 289n retw| ol rhc Ciliqroup I I Ycrr
(io\ernncnl / CoDorarc Indcx t,or Lhc lraihng l2 nxrnll)
tcrx rhc g(lDry T llills returncd I 0501, \vhile thc I l
Ycar (iovcmDrcn(, Corporrlc lidcr rerumcd 6 l1.:;

Economv Continues to Weaken

Juj)begxDrnuchasJuelcfiolT.\LithorlpnccssurgingxndthetirrncialsecrorrcereriLrgonthebjir)kofchaos Wirh

Growlh of Polilical Subdivision Accounls

Toral dollan invcstcd by polihcal subdivrsions have
increased nearly 50% during the last n{o fiscal years-

The mosr dramatic gortl has been wifi counties and
mu cipaldcs. In 2006 only threc couties were
iN€sted h the state's short tem pools Today, lhal
number has gro\rnto10 \ith more in the proc€ss of
oFning accounts- The number ofnunicipalities
invested hils also mcr€ased significantly liom 2 I to 3 6

Van) facroF LJ\( b(en cireJ lb' this increae in
participanis, including thc high dAAm rahng of thc
nroney Darket pools from Standard and Poor's. daily
availabihty offilnds, and the competitive rdtes offered.

More informarion on tl)e state poois can be fbund at
\r/1w.wbli.ore

LdCdtrrr.trtl|Gtratt{c
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West Virginia Board of Treasury Investments
Financial Highlights as of July 31,2008

I Monrn,y

WV ltlonw ilart6l llYV Gor'l flonev ltalk€l

rrt!i,fiii,ri,t

WV Sh.rl T€m Bond

;:T ]

,iCLi,F! !ili

Summary of Vafue a nd Eatnings o, n'o^-61

Pool Asset Va lue

July Net
tncorF
(Lc6s)

$ 4,898
370

1 ,288
320
999
274
114

Fiscal
Y ID Net
tncofiF
(Lo6s)

$ 4,898
370

1,288

320
999
2t4
114

PeEd ol Toral N€r As*rVde

VW GoVt lloney [4arkel
Wry Short Term Bond
Wry Bank
Loss Amoftrzalon
LOans
P artic ipant Accou nls

$ 2,328,868
2n,M6
357 705
126,521
173,076
132.022
42,429

s 3,361,267 $ 8263

Securities by Type for OperatingPools e.tuhrqe ot a'd ra!M)

WV Short Tem BondWV Gov l l{onev Marlet



WEST VIRGINIA BOARD oF TREASURY INVESTMENTS

SCHEDULE OF NET AssETs! oPERATIoNs & CHANGES IN NET AssETS _
UNAUDITED

JULY ll, 2008

s I ll1r.tt2

t:lti8

lti

tzl-rtl

.1: I

I1

Participrnl
Dircctcd

Olher Pooh Accoun(

( ol xrnl iorsc.unLres lodrcd

Pirxbl. or s..untres loxn

securlrle. LeDdi rc Inconrr
\.1r.r dnon (anairzir. rl
P(nr!.n ror I D.o lct iblr Lolos
Tokl iDr.Jneor Inrorne

rcruni,:\ cDdrne bon.\ rr r.barc\

rn rrr ralLk !l rnc{i.en1r
tr0r gIn llossr lrorn In!t!NeD6
ret i.crus€(dccr€ase) in n(

Disrriburioni t0 participrnh

Pr rchxr.\ rernrcn,.eol ot un,\

Jterlcrnttu0nr rnd \nhdm\rli

\el increase ldccrer{e) in nel
r!s€ls lr.h parlr.ip!nr rdnjtl

lDcrcxre (!e.r.as!t D n.L Ne1\
Ne(.$s.r i1 bceiiirnE of jrenod
\r( nssd! ar €nd otperjod

lt0

t-rtL

ljiL9

lll

i70 ll ltr :1917 l]116.r

.189 0r: :t6 il

ll0 ra.l

ll601

t1.l

rt0

r0-i 0l {t.llt

Dt

t:R8 l:0

.ll0

lt0 l: trl

ti.t r 1

trl

:5 ill
25 000

(11.966) I1.1a5
l.161 3l.l t87 t9l

5 2 r28.1168

I rjj

99-r ( t9 l

t56 7t0 126 i Ll
s ri? 705 s t:6.i2i

:88.1r25



(President Tombln presrd€s)

AGENDA
JOINT COMMITTEE ON GOVERNMENT AND FINANCE

Septernber 9,2008

12:00 - l:00 p.m. Ballroom B

1 Approval olAusust 26. 2008. minutes

2. CommitteeReports,/Reouests:

Parks, Recreatiotr atrd Natural Resources Subcommittee (Senator Fanning, Chair;Del€gale Eldridge and
Delegate Wells, Coch,airs) Requesls expense retmbursemenlJor members for site t)isitations to Cass Scenic
Railrood State Park, Seneco State Forest, Watoga State Potk a d the National Radio Obsenalory on
September 21, 22 ahd 23,2008 - John Eonburg

MOVE that expense reimbursement be gmnted for members ofthe Parks, Recreation and Natural
Resouces Subcommittee for slte visitations to Cass Scenic Raikoad State Park, Smeca State Forest,
Watoga State Park and the National Radio Observatory on September 21, 22 and23,2008.

3. Monthlv/OuarterlvReportsDistribution:
Status Reports on the General R€venue Fund and the Unemplo).rnent Compensation Trust Fund

4. Monthlv/OuarterlvReportsDistribution:
BRM, CHIP and Leases & Contracts Report - Robefl Fergusott, Jr., Secretary, Dept. ofAdministrarion

Medicaid Report - Martha WalkeL Cabinet Secretary, DHHR

6. Investment Matrasement Board: Cruig Slaughter, Executive Director

7. Workers'CompepsationDistributior

8. Board oI Treasurv Report Distributiotr

9. Other Busipess

10. Scheduled Interim Dates: October 12 - 14

November 16 - l8
December 7 - 9
January 11 - 13, 2009
Februarv 8 - 10.2009

11. Adiourpment


